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/ REGD.A/D/DASTI/AFFIXATION/BEAT OF DRUM & PUBLICATION/NOTICE
{ BOARD OF DRT Exh No. 353
SALE PROCLAMATION
OFFICE OF THE RECOVERY OFFICER-
DEBTS RECOVERY TRIBUNAL-ll, MUMBAI
MTNL Bhavan, 3rd Floor, Colaba Market, Colaba, Mumbai.

TRP No. 03 of 2023 DATED: 11.06.2025

Canara Bank - ..Certificate Holders
Vis.

M/s. Jewel Tech & Ors. ...certificate Debtor
CD-1: M/s Jewel Tech (1) Ltd., Plot.No.57, SEEPZ, Andheri (East), Mumbal 4000986,

CD-2: Mr. Shekhar Mehta, JCM House, MJn! Divyalok Annexe, 320, L.D. Ruparel Marg, Mumbai 400 006.

CD-3: Mr. Sshallesh J Mehta, 2K, Alankar, 3, Harkness Road, Mumbai- 400 006.

CD-4: Mr. Shauharat S Mehta, JCM House, Mini Divyalok N‘Inaxe. 320, L.D. Ruparel Marg, Mumbal¥400 006,
CD-5: Mr Anmol S Mehta, JCM House, Mini Divyalok Annexe, 320, L.D. Rupare! Marg, Mum 1]

CD-6: M/s Swati Diamonds, 1015, Prasad Chambers, Swadesh Mills Compound, Opera Ho
CD-7: Rashmi Shekhar Mahta JCM House, Mini Divyalok Annexe, 320, L.D. Rupare! Marg, %
CD-8: State Bank of India, 1st Floor, Majestic Shopping Centre, 144, J.§.8 Road, Girga
CD-9: Bank of India, SEEPZ Branch, Mahakali Road, Andheri (E), Mumbal dUODQS
CD-10: ICICI Bank Ltd, ICICI Bank Towers, Bandra-Kurla Complex, Bandra (E), Mumgai®se0 051,

Whereas Hon'ble Presiding Officer, Debts Recovery Tribunal No. Il Mumbat*has,gdrawn up the Recovery Certificate
in Original Application No. 86 of 2007 for recovery of Rs. 57,28,89,003.00 paes Fifty Seven Crore Twenty Eight
Lakh Eighty Nine Thousand and Three only) with interest and cost from the Certificate Debtors and a sum of
Rs. 206,17,21,580.17 (as on 11.10.2024) Is recoverable together wrth Jar ifterest and charges as per the Recovery
Certificats / Decree. :

And whereas the undersigned has ordered the sale of property men d in the Schedule below in satisfaction of the
said certificate.

And whereas a sum of Rs. 57,28,89,003.00 along with and further interest @ 16% p.a. from the date of filing
of application till payment and/or ras}izahun from CDs.

Notice is hereby given that in absence of any order of D%IBMBN the property shall be sald on 21.07,2025 between
02:00 PM to 03:00 P.M. (with auto extension clause in in last 5 minutes before closing, if required) by open public
g-auction and bidding shall take place through "On lige ic Bidding” through the website (www.bankeauctions.
com) of M/s. C-1 India Private Limited, havi at Udyog vihar, phase 2, Gulf Petrochem Building No. 301,
Gurgaon, Haryana - 122015, India, Conta : Mr. Bhavik Pandya (Mobile +#91 BB66682937). Email address
maharashtra@c1indla.com & gujarat@c . (Support help Desk No. +91 8866682937 / 01244302000) The
intending bidders should register themsely
1D and Password for uploading of requisi Seuments and/or for participating in the open public e-auction.

For further detalls contact: Kumar Sharma, Chief Manager, Stressed Asset Management Branch, |
Canara Bank Bullding, B W‘Fn oor, C-14, G Block, Bandra Kurla Complex, Bandra (East), Mumbal 400 051.
Mobile - B655963402.
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: ascertained, ars hose specified in the schadule against sach lot / property.

Lip for the sale in the lots specified in the schedule. If the amount 1o be realized is satisfied by

the sale of a portiorafithe pmpeﬂy the sale shall be immediately stopped with respect to the remainder. The sale also be

stopped if, before any [ot is knocked down, the arrears mentioned In the said certificate, interest costs (including cost of the

sale) are tendered to the officer conducting the sale or proof is given to his satisfaction that the amount of such certificate,

interest and costs have been paid to the undersigned.

The particulars specified in the annexed schedule have been stated to the best of the information of the undersigned, but
the undersigned shall not be answerable for any error, mis-statement or omission in this prociamation.

Ne officer or ofher person, having any duty to perform in connection with sale, either directly or indirectly bid for, acquire
or atternpt to acquire any imerest in the property sold

The sale shall be subject to the conditions prescribed in Second Schedule of the Income Tax Act, 1961 and the rules
made there under and to the following conditions:-

1. The Property shall be e-auctioned LOT-WISE as per the following detalls:

Lot. Deascription of the Date of Inspection Reseve Price EMD Incremental
property Amount Bid
1 Sculptures (No.26) & Books (Nos. 464) 14,07.2025 & 15.07.2025 10,00,000/-| 1,00,000/- 10,000/
2 |Artefacts (Nos. 179) 14,07.2025 & 15.07.2025 25,00,000/-| 2,50,000/- 25,000/-
3 Crockery & Cutlery (Nos. 167) 14,07.2025 & 15.07.2025 18,00,000/-| 1,80,000/ 20,000/
4 Palntings 1 (Nos. 13) 14,07.2025 & 15.07.2025 5,65,00,000/- | 58,50,000/- 5,00,000/-
5  |Paintings -2 (Nos. 145) 14.07.2025 & 15.07.2025 30,00,000/+| 3,00,000/- 30,000/
] Ravl Vlerma Prints; Oleographs & Litho| 14,07.2025 & 15.07.2025 18,00,000/-| 1,80,000/- 20,000/~
Stones, (Nos, 193)
R Combined Lot 14.07.2025 & 15.07,2025 6,66,00,000/- | 66,60,000/- 6,00,000/-
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The amount by the bid Is to be increased shall be as per lots. However, the decision in this regard of the
i shall be final and binding on the parties concemed. In the event of any dispute arising asto the amount of
bid, or as to the bidder, the lot shall at once be again put up to auction,

The highest bidder shall be declared to be the purchaser of that respective ot It shall be in the discretion of the
undersigned to decline/accept the highest bid when the price offered appears so clearly inadeguate as to make it
inadvisable to do so or for reasons otherwise.

The public at large is hereby invited to bid in the sald E-Auction. The online offers along with EMD amount as per
lots, Is payable by way of RTGS/NEFT in the Account No.: 209272434, IFSC Code No: CNRB0015550 of SAM
Branch, Bandra Kurla Complex, Bandra (East), MUMBAL

The offers in a sealed envelope (addressed to the Recovery Officer, DRT-I, Mumbai superscribing T.R.P.No.03 of 2023
only containing duly filled in and blue ink signed prescribed bid form giving complete details of the bidder(s) including
e-mall 10, Mobile Number etc., alongwith self attested coples of PAN/TAN Card, Address Proaf, Photo Identify Proof of
the bidder(s) and RTGS / NEFT detalls towards EMD Amount as per lots, should be deposited with the undersigned not
later than by 4:00 P.M. on 17.07.2025.

The bidder (s) shall also declare if they are bidding on their own behalf or on behalf of their principals and sign declaration
accordingly. In the latter case, they shall be required to deposit with the bid documents their original authority duly ink
signed by their princlpal together with complete KYC of the said principal duly attested by the sald principal together with
complete KYC of the authorized person. In case of the company, authenticated copy of resolution passed by the board
members of the company or any other authenticated documents confirming representation / attomey of the company
together with complete KYC of the said principal company and complete KYC of the authorized person shall also be

‘submitted alongwith the bid documents. In case of fallure, bid shall not be considered,
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The bidder (s) shall also upload online on the website of the aforesaid e- auction agency, f)?qistedng themselves
on the website of the aforesaid e- auction agency, copy of the duly filled In prescribed bidfotm alongwith photocoples
of the documents as stated in para 5 & 6 here in above. The last date for submission iine bid Is 17.07.2025 by
4:00 PM. The physical inspection of the properties may be taken between 10:00 A, :00 P.M. on 14.07.2025
& 15.07.2025 at the property site.

For further details contact: Mr Shakti Kumar Sharma, Chief Manager,
Canara Bank Building, B Wing, 8th Floor, C-14, G Block, Bandra Kurla
Mobile - 8655963492,

Once the bid is submitted It is mandatory for the bidder (s) to participate i
in on the e-auction agency portal, failing which the EMD shall be forfej
The successful bidder shall have to deposit 25% of his final bid ap 3
day |.e. by 4:00 PM., in the sald account as per detalls menti o | In para 4 above.

The successful highest bidder shall alsa deposit the halan.ceé5% if final bid amount on or before 15th day from the

Asset Management Branch,
Bandra (East), Mumbai 400 051.

ebidding process of the e-auction by logging
he Govemment, if the undersigned thinks fit,

date of auction sale of the property. If the 15th day is Sund er Holiday, then on the first bank working day after

the 15th day by prescribed mode as stated in para 4 ab
In addition to the above, the successful highest wdgx;@alsc deposit poundage fee with Recovery Officer-li, DRT-1I

@ 2% upto Rs.1,000/~ and @ 1% of the excess of ount of Rs.1,000/- through DD in favour of Registrar, DRT-I,
Mumbai, within 15 days from the date of auction sgle of the property.

In case of default of payment within the presceibed period, the deposit, after defraying the expenses of the sale, If the
undersigned thinks fit, be forfgjted to the Gy ﬁ ent and the defaulting successful highest bidder shall forfeit all claims
to the property or the amount deposited’The property shall be resald, after the issue of fresh proclamation of sale.
Further, the purchaser shall also be lia @- ake good of any shortfall or difference between his final bid amount and
the price for which it is subsequen! <
The property is being sold on "2 ERE IS BASIS® AND "AS IS WHAT IS BASIS".

The undersigned reserves accept or reject any or all bids if found unreasonable or postpone the auction at

any time without assignlng(ﬁy\ Yason,
B SCHEDULE

Lot Revenue assessed | Detalis of anyother | Clalms, If any, which have been
No upon the property | encumbrance to which | put forward to the property, and
of any partthereof |  property Is Hable any other known
hearing on its nature and valus
1 |Sculptures (No.26) & Books (Nos. 464) Not Avallable Identified Property Not Avallable
2 |Artefacts (Nos. 179) Not Available Identified Property Not Available
3 |Crockery & Cutlery (Nos. 167) Not Avallable Identified Property Not Avallable
4  |Paintings 1 (Nos. 13) Not Avaliable Identified Property Not Avallable
5 |Paintings -2 (Nos. 145) Not Available Identified Property Not Avallable
6 |Ravi Verma Prints; Oleographs & Not Available Identified Property Mot Available
Litho Stones, (Nos. 183)
7 |Combined Lot Not Available Identified Property Not A
Note: Preference shall be given to Lot No. 7, however, the declsion in this regard of
E h.: the undersigned shall be final and binding on the parties concerned.
Given under my hand and seal on this 11* day of June 2025.

[ Bhavishya Kumar Azad
E Recovery Officer
DRT-II, Mumbal

Sd/-




